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Private player
general i insur:

ENS Economic Bureau
Chennai, August 4

DESPITE the size of general insumnce mdustry' Ltk
in India remaining at Rs 32,180 crore, the coun-

try has been a victim of having the lowest pen-
etration rates for property and casualty insur-
ance in Asia, said M A Alagappan, Executive
Chairman, Murugappa Group.

Addressing themediahereon'l‘aesrlaghesaid
that Cholamandalam MS General Insurance in
Company, a joint venture between Murugappa  det
G ‘and Mitsui Sumitomo Insurance Group,

al insurance market by tapping the 72 per_ i
of the retail business, covering motor, house- -
m,small trade and health. “Of the 23 per cent  pany wo
lio on health, government and individual  cau:
hemes are doing well with the exception of  t
 corporate group insurance scheme,” he said.
He also saidtha:;ﬂanawem ﬁm‘ewméh ;




